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2021 LEGISLATIVE SESSION RECAP

MMHA had a busy legislative session. We were
successful in getting passed our abandoned
manufactured home bill, HB 955 which was signed
by the Governor. We also joined other business
associations and helped pass HB 1139 which helps
businesses not have to pre-pay sales tax for business
that collect over $50,000 in sales tax annually.

The hardest fight we faced was over HB 1439
which did away with income taxes, but raised the
sales tax from 7% to 9.5% and also raised the sales
tax on our homes from 3% to 5.5%. This bill also
raised taxes on automobiles, internet services,
cable services, farm equipment, manufacturer
parts, and other taxes. While the Speaker felt
this was a fair exchange for doing away with
income taxes, it would hurt many citizens. MMHA
was a part of a business coalition that met with
LT. Governor Hosemann at his request to discuss
the bill after it passed the House. Each of us
voiced our concerns over this tax increase. It
would have made Mississippi the highest among
our surrounding states. The Lt. Governor had not
even seen the bill until after it was passed by
the House(200-page bill). After our meetings, the
Senate leadership felt it best to study the bill and
the issue over the summer and get feedback from
the industries regarding this important issue. The
bill died in the Senate Finance committee. Then
the House put HB 1439 in the bond bill as an
amendment to keep the issue alive. The Senate
once again took out the amendment and passed
the bond bill without the tax language. MMHA
will certainly be at the summer meetings to voice
our concerns over a tax increase to our homes.

SB 2825 did go to conference and MDOT enforcement
and the permit division will be under the MS
Public Safety Department effective July 1, 2021.

The bill also increases the weight for log trucks
in three years. MMHA will be working with MDOT
to update our regulations prior to this transfer so
that the regulations actually reflect what is being
permitted today. MMHA will keep you informed of
the changes as they progress. SB 3089 would have
basically created a separate health department
for Panola County, which MMHA opposed. We do
not need 82 separate county health departments.
We were able to convince the Chairman of the
committee to let it die on the Senate Calendar.

MMHA is working on purchasing a grassroots
program, which will allow us to send out frequent
emails to members so you can immediately send
an email to a legislator. We were able to use
another association this year when we activated
our grassroots efforts, but we really need our
own. Your responses to legislators do make a
difference and this sales tax issue will likely come
up next year. We need to be ready. Over the
summer and fall when you see your legislators,
please express your concerns over a sales tax
increase to manufactured and modular homes.

Thank you to all of you who took the time to
send emails to the legislators.

ALVIN MILLER

rritory Manager

{c} 601.862.0719
[0} 866.391.5535
{f} 866.400.4739
{e} amiller@tsdsupply.com

TD

TRI STATE

DISTRIBUTORS

www.tsdsupply.com

Local Branch: 3954 Hwy 49 N » Collins, MS 39428
Corporate Office; 2500 Hwy 17 = PQ Box 559 = Royston, GA 30662
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851 MILITARY STREET N, HAMILTON, AL 35570 | 205-430-8250 ﬁ’s\
CISHOMELOANS.COM | NMLSCONSUMERACCESS.ORG | NMLS#93140

EQUAL HOUSING
LENDER Home Loans


http://nmlsconsumeraccess.org

MMHA PRESENTS 2021

BES

THURSDAY, MAY 20, 2021

The Mississippi Manufactured Housing
Association is pleased to announce that it's
annual Best of the Best is back with a new
venue and educational seminars!

May 20th at the BancorpSouth Arena &
Conference Center in Tupelo MS, we will gather
to celebrate the Best in our industry!

BEST OF THE BEST....YOU DON'T* WANT TO MISS IT!

MMHA will be hosting the “Best of the Best” this year in Tupelo, MS, at the BancorpSouth Arena &
Conference Center on May 20%". Before the evening activities, MMHA will host a three-hour sales
training seminar with Ken Corbin beginning at 2:30 p.m. Ken recently presented at our regional
meetings in 2019. Those regional meetings had wonderful attendance and the best feedback from
salespersons that we have ever had. | have to tell you that I learned more at those three sessions
about the homes being sold and the customer’s journey than | have in many years. | encourage you
to send your salespersons to this sales training. Trust me it will pay off in new sales!

With the support of our Education Sponsors and the commitment of
MMHA to serve our retailers. There is NO Charge for your employees

to attend. Registration is required to supply adequate training CLICK To

material and to reserve your spot for the dinner. REGISTER
Following the Education Seminar at 6:00 p.m., there will be a very SPONSORSHIP

nice sit-down dinner. At the Awards Dinner, we will present the MMHA
annual awards for retailers, supplier of the year, manufacturer of the

year, Salespersons of the year, and the President’s award. ATTENDEE

Entry forms were emailed to you regarding the retailer awards/
registration. The deadline to enter is April 21, 2021, by 5:00 p.m. If you
need a form emailed to you, please contact Lorie Hanson at lhanson@
msmmha.com. MMHA has a block of rooms at the Hilton Garden Inn in OR CONTACT
Tupelo if you need a room. We hope to see you on May 20™. LHANSON@MSMMHA.COM

AWARDS

Hope to see you there
L/

Jéennifer Hall
MMHA Executive Director


https://841beaf0-f7ad-4e1c-b7b8-849cc7a6cb39.usrfiles.com/ugd/841bea_1bbc09320f454667900966eabc92cdb0.pdf
https://841beaf0-f7ad-4e1c-b7b8-849cc7a6cb39.usrfiles.com/ugd/841bea_9cc23ce65cd74a3db15504c7fa7981f0.pdf
https://841beaf0-f7ad-4e1c-b7b8-849cc7a6cb39.usrfiles.com/ugd/841bea_709cc73cf5654d40a741c5439676efb3.pdf

MMHA
Insurance
Seminar

May 19, 2021

1:00p.m.- 5:00p.m.
Hilton Garden Inn
Tupelo, MS 38804

MMHA will sponsor a 12 hour
property and casualty insurance
course called “Insurance Ethics in a
Changing Economy | & II”

$150 Member Fee
$200 Non Member Fee

Register Here

The DaVella

37VLV16763SH « 1,140 Sq. Ft
3 Bedrooms / 2 Bathrooms

2600 HWY 226 « Savannah, TN 38372 « 731-925-1902 ¢« cmhsavannah.com |cin]|Built]


http://cmhsavannah.com
https://841beaf0-f7ad-4e1c-b7b8-849cc7a6cb39.usrfiles.com/ugd/841bea_9fd05d9f0afb4fcd8f0160f8806b676f.pdf

BIPARTISAN SENATE AND HOUSE BILLS INTRODUCED
TO REMOVE BARRIERS TO MANUFACTURED HOUSING

By MHI

MHI, as a member of the Up for Growth coalition,
has worked with a bipartisan group of U.S.
Senators and Representatives to introduce the
“Housing Supply and Affordability Act” (HSAA)
which creates a grant program that would provide
funding to help localities develop and implement
comprehensive housing policy plans. The proposed
program, administered by the U.S. Department of
Housing and Urban Development (HUD), would
provide grants to states, localities, tribes, and
regional municipal and county coalitions to
encourage housing development, revise land-use

and permitting processes, incentivize affordable
housing, and make housing production easier. The
HSAA is sponsored by Senators Amy Klobuchar
(D-MN), Rob Portman (R-OH), and Tim Kaine (D-
VA) in the Senate, and Representatives Lisa Blunt
Rochester (D-DE), Jaime Herrera Beutler (R-WA),
and Joyce Beatty (D-OH) in the House. Click here
to read the coalition’s letter in support of this
legislation which specifically references “allowing
manufactured homes in areas zoned primarily for
single-family residential homes.”

We've Got You Covered!
-

// :

oA
MASON’S
COLLECTION
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Style Crest- manufactures and distributes the products Revo\\IQ
EAGILE

Vinyl Skirting&

you need for your customers to call their house home.

Our product range includes...

www.stylecrestinc.com | 800.945.4440



http://www.stylecrestinc.com
https://files.constantcontact.com/5a36018e301/1f1c3365-0520-4bc6-9704-689ad1910cf9.pdf

KABC
B UILDER v Inc:

———————————R

Where Quality Comes First!

KABCOBUILDERS.COM
256.593.9955



http://kabcobuilders.com

CDC FEDERAL EVICTION MORATORIUM EXTENDED

By MHI

The Centers for Disease Control and Prevention
(CDC) has extended and modified the federal
eviction moratorium through June 30, 2021. The
order was originally set to expire on March 31, 2021.
In addition, the Consumer Financial Protection
Bureau and the Federal Trade Commission issued
a joint statement regarding their agencies’ work
to help stop illegal evictions and protect American
consumers facing economic hardship due to
COVID-19.

MHI and its coalition of national housing industry
organizations continues to strongly argue that the
current approach of eviction moratoriums is failing
to address the scope of damage in the housing
sector and will not meet the long term needs of
renters and housing providers. Arguing that a
robust and targeted rental assistance program is

||

AVERSARY v

a better approach, the recently passed COVID-19
relief package included an additional $27.5 billion
for emergency rental aid of which $21.5 billion is
allocated for the Emergency Rental Assistance
Program.

Over the past few weeks, a series of decisions
by federal court judges have ruled that the CDC
eviction moratoriums are unlawful. Harry J. Kelly
and Brendan Cardella-Koll, attorneys practicing
in the Washington, D.C. office of Nixon Peabody
LLP, have written an article that discusses these
recent cases and their impact on the CDC'’s federal
eviction moratorium.

Click here to read the CDC statement.

Click here to read the CFPB/FTC statement.
Click here to read the Nixon Peabody article.

" . ‘.“‘p,\,

Proudly building a brighter future for American homeowners.

Tyler James - (256) 356-7012 - www.sunshinehomes-inc.com



https://www.cdc.gov/coronavirus/2019-ncov/covid-eviction-declaration.html
https://www.consumerfinance.gov/about-us/newsroom/cfpb-acting-director-uejio-and-ftc-acting-chairwoman-slaughter-issue-joint-statement-on-preventing-illegal-evictions/
https://files.constantcontact.com/5a36018e301/b0707211-6a72-4a0c-9a19-f6070606974a.pdf
http://sunshinehomes-inc.com

FAX: 601-933-1035
tony@huffmanandcompanycpa.com

EMERGENCY RENTAL ASSISTANCE PROGRAMS

President Biden signed into law “The American
Rescue Plan,” a $1.9 trillion COVID-relief package.
To help the public understand what is included in
“The American Rescue Plan”, the U.S. Department
of Housing and Urban Development (HUD) has
compiled a handout that describes some of the
provisions in the law in the areas of emergency

i
g

Compa

rental assistance, assistance to homeowners,
funding for the Paycheck Protection Program, and
economic impact payments, among other areas.
The handout also includes information on the
recently extended CDC eviction moratorium order.
Click here for more information by state.

. s

Serving clients in the Metro Jackson area and throughout the Southeast

Individual and business accounting and tax services

Tony Huffman, CPA

497 Keywood Circle, Suite A
Flowood, Mississippi 39232

601-933-1986

Find us on Facebook at
Huffman & Company CPA PA



https://www.huffmanandcompanycpa.com/
https://ms-ramp.com/

NEW HORIZONS

2021 MULTI-STATE CONVENTION
AL - LA -MS

REGISTRATION OPEN

MSMMHA.COM/CONVENTION
JULY 31 - AUGUST 2, 2021

Join the Alabama, Louisiana, and Mississippi, Manufactured
Housing Associations for a celebration of our industry at the
Perdido Beach Resort in Orange Beach, Alabama.

SPECIAL GUEST SPEAKER

SARAH THOMAS

FIRST WOMAN TO OFFICIATE
THE SUPER BOWL IN 2021



https://www.youtube.com/watch?v=AMQpHHIRwYo&feature=youtu.be
https://www.youtube.com/watch?v=AMQpHHIRwYo&feature=youtu.be
https://www.youtube.com/watch?v=AMQpHHIRwYo&feature=youtu.be
https://www.youtube.com/watch?v=AMQpHHIRwYo&feature=youtu.be

Fast.
Easy.

LicketyCinch.

No matter how you say it, speed and simplicity is a big deal when it comes to getting
prequalified for a new manufactured home. And nobody gets you to a loan decision
quicker and easier than Cascade. It's hard to find words to describe the feeling you get
when gredt customer service and cutting-edge technology combine to provide you with
a loan decision in just a few short minutes. That's why we had to come up with our own.

So try our digital application today for your EasySpeedsy Prequal.
Snap or visit below. It’s a LicketyCinch.

[=] s [m]
ﬁfﬁ;‘ﬁ | hitps://ask-cade.com | 877-869-7082 "OC A S C AD E

All loans are subject to credit and property approval. Not all borrowers may qualify for these terms. Program terms
and conditions are subject to change without notice. Not all products are available in all states or for all loan
LENBER  amounts. Other restrictions and limitations apply.

Southwest Stage Funding, LLC dba Cascade Financial Services (licensed and dba as Cascade Land Home Financing in WA, OR,
PA,and DE), 2701 E. Ryan Road #150, Chandler, AZ 85286, (877) 869-7082, NMLS #89599(www.nmlsconsumeraccess.org) Equal
Housing Lender. Licensed Mortgage Bank in: AL #ML21156, AR #103432, AZ #BK0904764, CA #4130836 Licensed by the Department
of Business Oversight under the California Residential Mortgage Lending Act, CA #60DB0O79436 Loans made or arranged pursuant to
a California Finance Lender Law license, CO #100026247 Regulated by CO Division of Real Estate, CT #ML-89599 & MS-89599, DC
#MLB89599, DE #011888, FL #MLD978,Georgia Mortgage Lender Licensee, License #31581, ID #MBL-8421, IL #MB.6850003 lllinois
Residential Mortgage Licensee, IN #15632, IA#2012-0107, KS #MC.0025086 Kansas-Mortgage Company License, KY #MC73414, LA
#89599, MD #06-20056, ME #SLM12305, MI #FR0020576, MO#17-2305-M,MS #89599 Licensed by Mississippi Department of Banking
and Consumer Finance, MT # 89599,NC #L-152241, NE #89599, Nevada Mortgage Servicer #4684, NH #21916-MB, ND #MB103030,
NM #01875, OH #MBMB.850145.000, OK # ML011108, OR Mortgage Lending License #ML-4674, PA #33954 Licensed by PA Dept. of
Banking, RI#20173500LL Rhode Island Lender License, SC #MLS-89599, SD #ML.04967, TN#110368, TX #89599, Licensed by Virginia
State Corporation Commission Lender License #MC-5544, NMLS ID #89599 (www.nmlsconsumeraccess.org), VT #7154and 7155, WA
#CL-89599, WV #ML30833, WI #89599BA, WY #2922.


https://ask-cade.com/home

MHI CALLS ON FHFA TO PRIORITIZE
MANUFACTURED HOUSING

During a FHFA Listening Session about potential
changes to the regulation establishing housing
goals for Fannie Mae and Freddie Mac (the
Enterprises), MHI CEO Lesli Gooch stressed the
importance of housing goals to manufactured
housing. Since manufactured housing continues
to be the most affordable segment of the
homeownership market, and manufactured home
loans are “goal-rich,” MHI argued FHFA should
encourage Fannie Mae and Freddie Mac to develop
flexible loan products for manufactured homes and
to purchase manufactured home loans, including
making this an important objective in FHFA's
Enterprises Scorecard. Further, MHI stated that
since the Enterprises have historically been able

g |

M ORTGAGE
CORPORATION

FLOOR PLAN

Tailored to your specific floor plan needs!
@ Nodue-in-full’ date... EVER!

° No curtailments for 12 months

CONTACT

US TODAY!

866-709-6989
infosalesteam@?21stmortgage.com

www.21stmortgage.com

to meet housing goals without purchasing chattel
loans and have natural disincentives to purchase
real property manufactured home loans because
they are not a "high volume” product, Duty to
Serve continues to play a critical role in ensuring
that Fannie Mae and Freddie Mac are adequately
facilitating the important homeownership option
of manufactured housing. Finally, MHI also strongly
emphasized the need for the Enterprises to
meet their statutory Duty to Serve manufactured
housing and urged FHFA to continue to hold
the Enterprises’ responsible for meeting these
obligations. Click here to read the letter.

RETAIL PROGRAMS

Designed to help you sell more homes! Our new
consumer and retailer lending tools will make selling
homes a breeze!

Q Consumer lending programs for
applicants of all credit scores

° New online credit application that is
FASTER. SMARTER. SIMPLER.
Customer’s are receiving their
decision faster than ever... often in as
little as 5-10 minutes!


http://www.21stmortgage.com

Financial Services

for the MH Industry

Y LA TRIAD

SERVICES

Triad Financial Services is trusted by borrowers, dealers, manufacturers, and
lending institutions alike. We've helped families realize their dream of home

since
1959

ownership for more than 50 years. For more information, please visit TriadFS.com.

Sam Huffman, Regional Manager
NMLS# 429927 / Triad Financial Services #1063

RETAIL FINANCING
e Home Only
e land/Home

e |and Plus
e Communities

FLOOR PLAN FINANCING
e Retailer and Community Programs

e |nterest Rebate Program

INSURANCE
e (Open Lot
e General Liability

* Homeowners Coverage

205-492-9888

Other terms and conditions may apply. Not all products are available in all states. This advertisement is not intended for consumer use.
This is not an advertisement to extend consumer credit as defined by TILA Regulation Z.

I INE2

Technologies Inc.

“Innovative Foundation Solutions”

Customer Support From Day One « Knowledgeable Sales Team

Honest, Dependable Staff « We Value Our Customers

We Deliver American Made Peace of Mind,

1-800-284-7437

Olivertechnologies.com



http://olivertechnologies.com
https://www.triadfs.com/
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CMH/Clayton

Cavalier

Cav dba Buccaneer
Cappaert

Champion,LA
Champion,TN
Champion, KY
Champion, TX

Clayton - Addison

Deer Valley
Fleetwood/TN(Lafayette)
Franklin

Giles

Hamilton Homebuilders
Hamilton Homebuilders-Lynn
Jessup Housing

Kabco

Live Oak

Oak Creek Homes
ScotBilt Homes
Southern Energy/AL/TX
Southern Homes
Sunshine

TRU Homes

Winston Homebuilders

$ | Dues Paid R | Report (no Dues)
N | No Reports/No Dues

SHIPPING REPORT

In February 2021, 7,992 new manufactured homes were shipped, a
decrease of 487 homes or 5.7 percent compared to January 2021, and
a decrease of 217 homes or 2.6 percent compared to February 2020.
Compared with the same month last year, shipments of single-section
homes were down 10.5 percent while shipments of multi-section homes
were up by 4.3 percent. Total floors shipped in February 2021 were 12,601,
a decrease of 0.1 percent compared with February 2020. None of the
shipments in February 2021 were designated as FEMA units, which is
the same as February 2020.

The seasonally adjusted annual rate (SAAR) of shipments was 99,266
in February 2021, down by 7.2 percent compared to the adjusted rate
of 106,995 in January 2021. The SAAR corrects for normal seasonal
variations and projects annual shipments based on the current monthly
total.

In February 2021, 7,995 new manufactured homes were produced, a
decrease of 481 homes or 5.7 percent compared to January 2021, and
a decrease of 245 homes or 3.0 percent compared to February 2020.
MHI's Monthly Economic Report includes numbers for both manufactured
home production and shipments. The difference between the two is
attributed to the number of homes that have been produced, but their
destinations are pending.

The number of plants reporting production in February 2021 was 136

and the number of active corporations was 33, one more plant yet one
fewer corporation than in the prior month.

FEBRUARY MISSISSIPPI PRODUCT MIX

Shipment Totals Single Multi Total
Section Section Shipments
February 2021 130 167 297

Table 12: Manufactured Home Shipments (Continued)

FEBRUARY Year through FEBRUARY
2020 2021 % Change 2020 2021 % Change
East South Central
Alabama 398 397 -0.3% 818 821 0.4%
Kentucky 250 327 30.8% 582 647 11.2%
Mississippi 333 297 -10.8% 643 654 1.7%
Tennessee 232 252 8.6% 516 532 3.1%
I Subtotal (region) 1,213 1,273 4.9% 2,559 2,654 3.7%
West South Central
Arkansas 155 157 1.3% 306 312 2.0%
Louisiana 359 378 5.3% 789 868 10.0%
Oklahoma 173 208 20.2% 373 425 13.9%
Texas 1,528 1,245 -18.5% 3,086 2,745 -11.0%
| Subtotal (region) 2,215 1,988 -10.2% 4,554 4,350 -4.5%
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Customlzable . Expertly de5|gned Heavy-buﬂt « HUD Code » Modular homes
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DEER VALLEY HOMEBUILDERS, INC.

205 Carriage Street
Guin, Alabama 35563
P: (205) 468-8400 | F: (205) 468-9060

www.deervalleyhb.com

Builder-Dealer & Manufacturer
Warranties
LET US HELP YOU SEE MORE CLEARLY

WHEN IT COMES TO PROTECTING
YOUR BOTTOM LINE

¢ 10 Year Standard or 10 Year Structural
Warranties

* Unique Incentive Program
» Competitive Rates

IT'S z o 2 o * Selective Enrollment
AG tTi to F Y Visi * Excellent Marketing Tool
reat lime to Focus Your ¥ision on * Clearly Written Warranty Standards

R ISK MANAG EM ENT * Proven Dispute Resolution Process

OFFER YOUR HOMEBUYER PEACE OF MIND

| Tifanee McCall
— : 800.247.1812 ext. 2132
NEW HOME WARRANTIES sales@mhwconline.com
www.mhwconline.com/Miss



http://www.deervalleyhb.com
http://www.mhwconline.com/Miss

MISSISSIPPI MANUFACTURED

HOUSING ASSOCIATION
2021 CALENDAR OF EVENTS

APR 23 EDUCATION SEMINAR
8:30 A.M. | VIRTUAL | RELATIONSHIP
MANAGEMENT & THE CONSUMERS JOURNEY

MAY 19 INSURANCE SEMINAR
1:00-5:00 P.M. | HILTON GARDEN INN
TUPELO

MAY 20 BEST OF THE BEST
BANCORPSOUTH ARENA
2:30 P.M. - 9:00 P.M.

JUN 14-17 SUPERVISORS CONVENTION
CONVENTION CENTER | BILOXI, MS

JUL 26-28 MUNICIPAL CONVENTION
CONVENTION CENTER | BILOXI, MS

JUL 31- MULTI-STATE CONVENTION
AUG 2 PERDIDO BEACH RESORT
ORANGE BEACH AL

>l
=
BuccANEER

HOMES

REGISTER
FOR UPCOMING
EDUCATION
SALES TRANING
SEMINARS HERE

i CLICK THE IMAGE TO REGISTER YOUR
BuccaneerHomebuilders.net SALES CENTER TODAY

(800) 264-2822


http://buccaneerhomebuilders.net
https://www.surveymonkey.com/r/MMHAEducation
https://www.surveymonkey.com/r/MMHAEducation
https://www.surveymonkey.com/r/MMHAEducation

COMMUNITYBANK.NBT

PRESIDENT BIDEN’S FY 2022 DISCRETIONARY SPENDING
REQUEST INCLUDES INVESTMENTS TO ADDRESS
AFFORDABLE HOUSING SHORTAGE

President Biden submitted to Congress his Fiscal
Year 2022 $152 trillion discretionary spending
plan, which would be a $118 billion or 8.8%
increase over current funding.

In his plan, President Biden calls for a total of
$68.7 billion for the U.S. Department of Housing
and Urban Development (HUD) to strengthen and
advance key HUD priorities including addressing
the critical shortage of affordable housing;
improvement of the quality of affordable housing
through investments in resiliency and energy
efficiency; and strategic investments across
multiple programs to strengthen communities
facing underinvestment and to prevent and redress
housing-related discrimination. Specifically, the
Administration seeks the following:

« $1.9 billion for HOME, an increase of $500 million,
the highest level for this program since 2009.

« $3.8 billion for the Community Development
Block Grant program, an increase of $295 million.
+ $800 million in new investments through HUD

LET US HELP TURN YOUR

DREAMS OF HOME OWNERSHIP
INTO A REALITY

Ty

COMMUNITY BANK

MEMBER FDIC | EQUAL HOUSING LENDER

for rehabilitation and modernization to further
climate resilience and energy efficiency, and $400
million through the Department of Energy for the
weatherization of low-income homes..

+ $85 million in grants to support state and
local fair housing enforcement organizations,
and investments in HUD staff and operations
capacity to deliver on the president’'s housing
priorities, including commitments outlined in
the Presidential Memorandum on Redressing Our
Nation’s and the Federal Government’s History of
Discriminatory Housing Practices and Policies.

+ $900 million to fund tribal efforts to expand
affordable housing, improve housing conditions
and infrastructure, and increase economic
opportunities for low-income families.

The release of this request begins the annual
negotiation process between the President and
Congress to determine how funds should be
distributed across the government. In the coming
months, the Administration will release the
President’s budget.



http://communitybank.net

MHI CALLS ON CFPB TO EXTEND COMPLIANCE DATE

FOR FINAL QM RULE

By MHI

MHI submitted comments to the Consumer Financial
Protection Bureau (CFPB) supporting its proposal
to extend the mandatory compliance date of the
final rule, “Qualified Mortgage Definition under
the Truth in Lending Act (Regulation Z): General
OM Loan Definition (General QM Final Rule)” until
October 1, 2022. The CFPB is considering extending
the compliance date to “to help ensure access
to responsible, affordable mortgage credit and
to preserve flexibility for consumers, particularly
those affected by the COVID-19 pandemic.” Click
here to read the letter.

In its letter, MHI supported the CFPB's concerns
about the adequacy of capping the 6.5% over
APOR threshold for manufactured home loans
at $110,260, and suggested that if the APOR is
retained, that this cap be raised to $210,000, as
stated in a previous MHI comment letter. Further,
MHI urged the CFPB to clarify that during the
interim period until October 2022, QM compliance
can be met through either the APOR threshold
or the 43% DTI standard on a loan-by-loan basis
(i.e., that a lender does not have to select a single
approach for all its loans).

Through effective advocacy at meetings and in
continued constructive dialogue, MHI is making
a strong case to the CFPB that it must assess
the impacts of its policies on the availability of
credit for manufactured housing. This has clearly
had an impact, as the CFPB singled out the APOR
cap for manufactured housing in its proposal. MHI
has maintained persistent engagement with the

CFPB through in-person meetings, participation
in roundtable discussions, authoring letters,
and other communications. This engagement
has served to advance the industry’s goals and
objectives pertaining not just to the QM rule,
but to improve access to credit for manufactured
housing overall.

MHI Joins Coalition to Urge Repeal of the Estate
Tax

As a member of the Family Business Estate Tax
Coalition (FBETC). MHI expressed its support to
Senator John Thune (R-SD) and Representatives
Jason Smith (R-MO) and Sanford Bishop (D-GA) for
introducing the “Death Tax Repeal Act of 2021” in
the Senate and House, respectively, to permanently
repeal the estate tax. The “Tax Cuts and Jobs Act
(TCJA),” which was signed into law by President
Trump in 2017, supported the temporary estate tax
relief by doubling the exemption to approximately
$11.7 million for tax year 2021 and indexed future
increases for inflation through 2025. However, the
Coalition is urging further congressional action,
since the temporary increase in the exemption
amount will expire at the end of 2025, increasing
uncertainty and planning costs. While supportive
of making the estate tax provisions of TCJA
permanent, the Coalition continues to argue that
repeal is the best solution to protect all family-
owned businesses from the estate tax.

OINER

() INSURANCE

SINCE 1954
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EXTENDED WARRANTY
For Manufactured, Modular & Park Model Homes

BENEFITS Do you know what AVERAGE
 LOW DEDUCTIBLE REPAIR COSTS can run?

« NATIONWIDE PROTECTION » STRUCTURE - $3,000+

« TOLL-FREE ASSISTANCE * ELECTRICAL - $900+

« TRANSFERRABLE * AIR CONDITIONING - $2,500+
« PARTS & LABOR COVERAGE
« PEACE-OF-MIND

» WORRY FREE REPAIRS

* PLUMBING - $1,500+
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